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MICRO ECONOMICS - 1(CORE)
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que.l  Explain the Revealed preference theory of demand. (14)
OR

Que.l  Explain the theory of demand with help of indifference curve analysis.

Que.2  Explain the characteristics of Cobb-Douglas production function in detail. (14)
OR

Que.2  Give the meaning of production function and discuss it’s characteristics.

Que.3  Explain model of duopoly with diagram. (14)
OR

Que.3  Explain the equilibrium of firm under perfect competition in short run.

Que.4  Explain model of Prof. Baumol and Merris. (14)
OR

Que.4  Explain behavior models of Cyert and March.

Que.5  Write Short Notes. (Any two) (14)

(1)  Types of elasticity of demand
(2) Characteristics of monopoly
(3) Types of cost
(4) Isoquants
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